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ΖQVWUXPHQWDO�DQG�9RFDO�7XLWLRQ

3URJUHVVLRQ�URXWHV

/HVVRQV�	�$SSO\LQJ�IRU�OHVVRQV

3DUHQWDO�'LUHFW�3D\PHQW�VFKHPH��3'3�

&RVW�DQG�W\SHV�RI�OHVVRQV

����������&DOHQGDU

:K\�OHDUQ�PXVLF"

7KH�UROH�RI�WKH�VWXGHQW

7KH�UROH�RI�WKH�SDUHQWV���JXDUGLDQ

%XUVDULHV

&RQWDFWLQJ�WKH�WXWRU

([DPLQDWLRQV

6ZLQGRQ�<RXQJ�0XVLFLDQV��*URXSV��(QVHPEOHV��EDQGV�	
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6ZLQGRQ�0XVLF�6HUYLFH�KDV�EHHQ�SURYLGLQJ�PXVLFDO�VHUYLFHV�IRU�FKLOGUHQ�DFURVV
6ZLQGRQ�IRU�PDQ\�\HDUV���2XU�DSSURDFK�WR�WHDFKLQJ�LV�EURDG�DQG�LQFOXVLYH�DQG�ZH
DLP�WR�LQVSLUH�D�OLIHORQJ�ORYH�RI�PXVLF�
�
:H�RIIHU�FKLOGUHQ�DQG�\RXQJ�SHRSOH�WKH�FKDQFH�WR�OHDUQ�ZRRGZLQG��EUDVV��VWULQJV�
JXLWDU��XNXOHOH��VLQJLQJ��SHUFXVVLRQ��GUXPV��NH\ERDUG�DQG�SLDQR�
�
7KH�PXVLF�VHUYLFH�DOVR�RIIHUV�SDWKZD\V�IRU�PXVLFDO�GHYHORSPHQW�DQG�SURJUHVVLRQ�
ERWK�ZLWK�ZRUNVKRSV� DQG� SHUIRUPDQFHV� LQ� VFKRROV� DQG� DOVR� WKURXJK� RXU�PXVLF
FHQWUH�DQG� WKH�ERURXJK
V�6ZLQGRQ�<RXQJ�0XVLFLDQV�0HPEHUVKLS� FOXE� �VHH
SDJH����IRU�PRUH�GHWDLOV��
�

6ZLQGRQ�<RXQJ�0XVLFLDQV�0XVLF�&OXE
�

%DQGV�2UFKHVWUDV��(QVHPEOHV��&KRLUV�	�*URXSV�
IRU��&KLOUHQ�DQG�\RXQJ�SHRSOH

�
)RU�PRUH�LQIRUPDWLRQ

FRQWDFW�
�

OKDZNLQV#VPVFLR�FR�XN
�
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ΖQ�0XVLF�
6FKRRO�

:KROH�&ODVV�0XVLF
�
�

/HVVRQ�
LQ�VFKRROV

WKURXJK�6/$


/HVVRQ�
LQ�VFKRROV

WKURXJK�3'3



/HVVRQ�
DW�ORFDO�

PXVLF�FHQWUH

%HJLQQHU�JURXSV�
DW�ORFDO�

PXVLF�FHQWUH

3DUHQWDO�'LUHFW�3D\PHQW�6FKHPH�3'3�

3URJUHVVLRQ�IURP�ΖQ�0XVLF��VFKRRO�ZKROH�FODVV�LQVWXPHQWDO�WXLWLRQ�

ΖQVWUXPHQWDO�DQG�9RFDO�7XLWLRQ
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6HUYLFH�/HYHO�$JUHHPHQW�ZLWK�VFKRROV��6/$�
�


�3DUHQWDO�'LUHFW�3D\PHQW�VFKHPH��3'3�
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/HVVRQV
�
2XU�WHDP�RI�VSHFLDOLVW�WXWRUV�GHOLYHU��LQGLYLGXDO�OHVVRQV�ZKLFK�DUH�SURYLGHG�LQ
FRQVXOWDWLRQ�XVLQJ�WKH�LQIRUPDWLRQ�EHORZ�

�
�
$SSO\LQJ�IRU�OHVVRQV
�
/HVVRQV�FDQ�EH�DSSOLHG�IRU�YLD�RXU�RQOLQH�UHJLVWUDWLRQ�V\VWHP�RQ�RXU�ZHEVLWH��6KRXOG�\RX
QHHG�DQ\�DVVLVWDQFH�LQ�DSSO\LQJ�IRU�OHVVRQV��SOHDVH�FRQWDFW��
�
/\QQ�+DZNLQV�RU�3DXO�5RZH�
�
/\QQ�+DZNLQV����7��������������(��OKDZNLQV#VPVFLR�FR�XN�b
�
3DXO�5RZH���������7���������������(��SDXOURZH#VPVFLR�FR�XN�
�
7HUPV�	�&RQGLWLRQV
)RU�IXOO�WHUPV�DQG�FRQGLWLRQV�DUH�DW�SDJH����
�
<RX�FDQ�DOVR�VHH�WKH�WHUPV�DQG�FRQGLWLRQV�RQ�RXUbZHEVLWH��ZZZ�VPVFLR�RUJ
�

�6WULQJ �:RRGZLQG �%UDVV��<���� �2WKHU

�9LROLQ��<���

�9LROD��<���

�&HOOR��<���

�'RXEOH�%DVV��<���

�)OXWH��<���

�2ERH��<���

&ODULQHW��<���

%DVVRRQ��<���

6D[RSKRQH��<���

5HFRUGHU��5��

7UXPSHWb��&RUQHWb

)UHQFK�+RUQ�7HQRU�+RUQ�b

%DULWRQH�b

(XSKRQLXP���7XED�b

7URPERQH�b

3HUFXVVLRQ��LQF��'UXP�.LW��<���b

.H\SRDUGV���3LDQR��<���b

*XLWDU��<���b

8NXOHOH���<���b

6LQJLQJ��9RLFHb��5��b
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ΖQGLYLGXDO�OHVVRQ�DUH�GHOLYHUHG
6WXGHQWV�ZLOO�QHHG�WR�SURYLGH�WKHLU�RZQ�LQVWUXPHQW��UHQWDO�DYDLODEOH�
6WXGHQWV� ZLOO� KDYH� DFFHVV� WR� RQOLQH� UHVRXUFHV� WR� VXSSRUW� WKHLU� LQVWUXPHQWDO
OHDUQLQJ
1HZ�VWXGHQWV�VWDUW�OHVVRQV�DW�WKH�EHJLQQLQJ�RI�HDFK�6ZLQGRQ�KDOI�WHUP�
/HVVRQV�FDQ�RQO\�EH�FDQFHOOHG�DW�WKH�HQG�RI�D�IXOO�WHUP�SURYLGLQJ���ZHHNV
�QRWLFH
KDV�EHHQ�UHFHLYHG�

7KHb 3DUHQWDO� 'LUHFW� 3D\PHQW� VFKHPH� �3'3�� DOORZV� SDUHQWV� WR� SD\� WKH� 0XVLF
6HUYLFH� GLUHFWO\� IRU� LQVWUXPHQWDO� DQG� YRFDO� WXLWLRQ�� 7KH� OHVVRQV� DUH� GHOLYHUHG� LQ
VFKRRO��DW�WKH�PXVLF�FHQWUH�RU�RQOLQH�

�
(QURO�RQOLQH�DW���KWWSV���VPVFLR�RUJ�FHQWUDO�PXVLF�VFKRRO�H�DSSOLFDWLRQ�IRUP�
IRU�OHVVRQV�
�
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3DUHQWDO�'LUHFW�3D\PHQW�6FKHPH�3'3�

3DUHQWDOb'LUHFW�3D\PHQW�VFKHPH��3'3�

+RZ�WR�SD\

2QOLQH� �%DQN�7UDQVIHU�

7KHb 3DUHQWDO� 'LUHFW� 3D\PHQW� VFKHPH� �3'3�� DOORZV� SDUHQWV� WR� SD\� WKH� 0XVLF
6HUYLFH�E\�DQ\�RI�WKH�PHWKRGV�RXWOLQHG�EHORZ���$OO�WXLWLRQ�PXVW�EH�SDLG�IRU�LQ�DGYDQFH
RI�WKH�OHVVRQV�VWDUWLQJ��3D\�EHIRUH�\RX�SD\�
�

���PLQXWH�OHVVRQ�e�����
�
�e����IRU�D�EORFN�RI���
OHVVRQV�
�
���PLQXWH�OHVVRQ�e�����
�
�e�������IRU�D�EORFN�RI���
OHVVRQV�

/HVVRQ�DW�6FKRRO /HVVRQ�DW�0XVLF�&HQWUH
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�
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e�������IRU�D�EORFN�RI���
OHVVRQV�

�/HVVRQ�2QOLQH
/HVVRQ�SOXV�0HPEHUVKLS�WR

6<0�*URXSV

���PLQXWH�OHVVRQ�e����
�
	�e��ZHHNO\�6<0�VXEVFULSWLRQ���
e�����
�
���PLQXWH�OHVVRQ�e������
�
	�e��ZHHNO\�6<0��e�����
�
�
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0XVLF�LV�IXQ��$ERYH�DOO��\RX�VKRXOG�OHDUQ�WR�SOD\�RU�VLQJ�EHFDXVH�LW
V��HQMR\DEOH�DQG�\RX�ZLOO�SRVVHVV�D�VNLOO
WKDW�PDQ\�SHRSOH�ZLVK�WKH\�KDG�
$FDGHPLF�DFKLHYHPHQW�b�6WXGLHV�VKRZ�D�GLUHFW�OLQN�EHWZHHQ�DFDGHPLF��ODQJXDJH�DQG�PRWRU�VNLOO
GHYHORSPHQW�DQG�OHDUQLQJ�PXVLF�
0XVLF�UHOLHYHV�VWUHVVb�3OD\LQJ�PXVLF�RU�VLQJLQJ�LV�NQRZQ�WR�UHOHLYH�VWUHVV�DQG�HQKDQFH�\RXU�VHOI�
DZDUHQHVV�PDNQLQJ�\RX�IHHO�SRVLWLYH�
<RX�FDQ�EXLOG�\RXU�FRQILGHQFH�DQG�VHOI�HVWHHPb�/HDUQLQJ�WR�VLQJ�RU�SOD\�D�PXVLFDO�LQVWUXPHQW
GHYHORSV�\RXU�VHQVH�RI�DVSLUDWLRQ�DQG�DFKLHYHPHQW�
ΖW
V�D�VRFLDO�DFWLYLW\bb<RX�KDYH�PRUH�RSSRUWXQLWLHV�WR�PHHW�SHRSOH�WKDW�VKDUH�WKH�VDPH�LQWHUHVWV�WKURXJK
WDNLQJ�SDUW�LQ�JURXSV�DQG�\RX�GHYHORS�OLVWHQLQJ�DQG�WHDP�ZRUNLQJ�VNLOOV�
ΖW�ZLOO�GHYHORS�\RXU�FUHDWLYLW\b�0XVLF�VWLPXODWHV�WKH�FUHDWLYH�VLGH�RI�\RXU�EUDLQ�PDNLQJ�\RX�RSHQ�WR�QHZ
LGHDV�DQG�KHOSLQJ�\RX�H[SUHVV�\RXU�HPRWLRQV�
/HDUQLQJ�PXVLF�WHDFKHV�GLVFLSOLQH�DQG�UHVSRQVLELOLW\b�ΖW�WHDFKHV�\RX�WKH�DPRXQW�RI�HIIRUW�\RX�SXW
LQWR�\RXU�SUDFWLFH�ZLOO�UHIOHFW�LQ�WKH�ZD\�\RX�VRXQG�

:K\�/HDUQ�0XVLF"

����������&DOHQGDU
�
7KHUH�DUH����WHDFKLQJ�ZHHNV�LQ�WKH�\HDU���7KLV�FDOHQGDU�VKRZV�ZHHN�VWDUWLQJ�GDWHV�IRU
3DUHQWDO�'LUHFW�3D\PHQW��3'3��SXSLOV�LQVWUXPHQWDO�DQG�YRFDO�WXLWLRQ���/HVVRQV�PLVVHG
GXH�WR�WUDLQLQJ�DQG�EDQN�KROLGD\V�ZLOO�EH�PDGH�XS�ODWHU�LQ�WKH�WHUP��WLPH�DOORZLQJ��
�
ΖI�D�OHVVRQ�LV�PLVVHG�GXH�WR�WXWRU�DEVHQFH�\RX�ZLOO�UHFHLYH�D�FUHGLW�IRU�WKH�OHVVRQ���$Q\
YDULDWLRQ�WR�WKH�GDWHV�OLVWHG�QHHGV�WR�EH�LQ�DJUHHPHQW�ZLWK�6ZLQGRQ�0XVLF�6HUYLFH�WXWRU
DQG�WKH�VFKRRO�
�

��
��
��
��
��
�&
DO
HQ

GD
U

3DJH����

$XWXPQ�7HUP����� 6SULQJ7HUP����� 6XPPHU�7HUP�����

6HSW��������2FW�������1RY��������'HF
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7KH�UROH�RI�WKH�VWXGHQW
�
/HDUQLQJ�WR�VLQJ�RU�WR�SOD\�D�PXVLFDO�LQVWUXPHQW�FDQ�EH�DQ�H[WUHPHO\�UHZDUGLQJ
H[SHULHQFH�WKDW�UHTXLUHV�FRPPLWPHQW�DQG�FRQVLVWHQW�SUDFWLFH��7KH�VWXGHQW�VKRXOG�EH
SUHSDUHG�WR�
�
�3UDFWLFH�DW�OHDVW�ILYH�GD\V�D�ZHHN�DV�UHFRPPHQGHG�E\�WKHLU�WHDFKHU�

�
�$WWHQG�OHVVRQV�ZLWK�WKH�DSSURSULDWH�HTXLSPHQW�DQG�PXVLF�

�
�3DUWLFLSDWH�LQ�VFKRRO�DQG�HQVHPEOH�DFWLYLWLHV�DSSURSULDWH�IRU�WKHLU�OHYHO�ZKHUH

DYDLODEOH�
�
�0DLQWDLQ�WKHLU�LQVWUXPHQW�DV�LQVWUXFWHG�E\�WKHLU�WHDFKHU�LI�DSSURSULDWH�
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7KH�UROH�RI�WKH�SDUHQW���JXDUGLDQ
�
7KH�UROH�RI�D�SDUHQW���JXDUGLDQ�RI�D�FKLOG�OHDUQLQJ�D�PXVLFDO�LQVWUXPHQW�LV�H[WUHPHO\
LPSRUWDQW�LQ�KHOSLQJ�WKHP�UHDFK�WKHLU�SRWHQWLDO��7KLV�FDQ�EH�DFKLHYHG�E\�
�
�(QFRXUDJLQJ�WKHP�WR�SUDFWLVH�DW�OHDVW�ILYH�GD\V�D�ZHHN�DQG�PRQLWRULQJ�WKHLU

DWWHQGDQFH�DW�OHVVRQV��VXSSRUWLQJ�DQ\�IHHGEDFN�IURP�WKH�WHDFKHU�
�
�$OORZLQJ�WKHP�WKH�DSSURSULDWH�VSDFH�WR�SUDFWLVH�DZD\�IURP�GLVWUDFWLRQV�VXFK�DV�SHWV�

WHOHYLVLRQV�HWF��7KH�DELOLW\�WR�FRQFHQWUDWH�DQG�OLVWHQ�LV�YHU\�LPSRUWDQW�
�
�3URYLGLQJ�WKH�QHFHVVDU\�UHVRXUFHV�VXFK�DV�PXVLF��VWULQJV��URVLQ��UHHGV��YDOYH�RLO�HWF�

ZKHUH�DSSURSULDWH��ΖW�LV�LPSRUWDQW�WR�SURYLGH�D�PXVLF�VWDQG�RU�D�VLPLODU�DUUDQJHPHQW
ZKLFK�DOORZV�WKH�FKLOG�WR�VLW���VWDQG�SURSHUO\��%DG�SRVWXUDO�KDELWV�FDQ�DIIHFW�WKH�FKLOGȇV
WHFKQLTXH�RU��LI�OHDUQLQJ�D�ZRRGZLQG�RU�EUDVV�LQVWUXPHQW��WKHLU�EUHDWKLQJ�WHFKQLTXH�
�
�(QVXULQJ�WKDW�\RX�KDYH�FROOHFWHG�WKHLU�LQVWUXPHQW��LI�DSSURSULDWH��EHIRUH�WKH�OHVVRQV

FRPPHQFH�DQG�EHLQJ�DZDUH�WKDW�LW�LV�WKH�FKLOGȇV�UHVSRQVLELOLW\�WR�PDLQWDLQ�WKHLU
LQVWUXPHQW�
�
�+DYLQJ�DQ�DFWLYH�LQYROYHPHQW�LQ�WKHLU�GHYHORSPHQW�DQG�VKDULQJ�WKHLU�HQWKXVLDVP�
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%XUVDULHV
�
ΖQFRPH�6XSSRUW
�
:KHUH�D�IDPLO\�LV�LQ�UHFHLSW�RI�LQFRPH�VXSSRUW�WKHUH�LV�D�GLVFRXQW�UDQJLQJ�IURP������
������
�
�

7KLV�SURYLVLRQ�LV�OLPLWHG�WR�OHVVRQV�DQG�DVVRFLDWHG�LQVWUXPHQW�KLUH�RQ�RQH�LQVWUXPHQW�
�
6ZLQGRQ�0XVLF�6HUYLFH�ZLOO�QHHG�WHUPO\�YHULILFDWLRQ�RI�ZKHWKHU�WKH�SDUHQW�JXDUGLDQ�LV�LQ
UHFHLSW�RI�LQFRPH�VXSSRUW�
�
%XUVDULHV
�
$�OLPLWHG�IXQG�LV�DYDLODEOH�WR�SURYLGH�VXSSRUW�WR�IDPLOLHV�ZKR�ZRXOG�QRW�RWKHUZLVH�EH
DEOH�WR�DFFHVV�SURYLVLRQ�
�
ΖI�\RX�KDYH�DQ\�TXHULHV�UHJDUGLQJ�SD\PHQW�RU�UHPLVVLRQV��SOHDVH�FRQWDFW�
�
/\QQ�+DZNLQV����7�������������b(��OKDZNLQV#VPVFLR�FR�XN
�
&DQFHOODWLRQ�RI�/HVVRQV
�
$V�SHU�RXU�&DQFHOODWLRQ�3ROLF\��VKRXOG�\RX�ZLVK�WR�ZLWKGUDZ�\RXU�FKLOG�IURP�OHVVRQV�
ZULWWHQ�QRWLFH�LV�UHTXLUHG�DW�OHDVW�VL[�ZHHNV�EHIRUH�WKH�HQG�RI�WKH�WHUP�\RX�ZLVK�WXLWLRQ
WR�FHDVH�b1RWLILFDWLRQbPXVW�EH�UHFHLYHG�LQ�ZULWLQJ�WR��6ZLQGRQ�0XVLF�6HUYLFH��7KH
3ODWIRUP��)DULQJGRQ�5RDG�6ZLQGRQ�61���%-bRU�E\�HPDLO�
OKDZNLQV#VPVFLR�FR�XN�
�
<RX�FDQ�DOVR�FDQFHO�\RXU�OHVVRQ�RQOLQH�E\�FRPSOHWLQJ�WKH�RQOLQH�IRUP�DW�
KWWSV���VPVFLR�RUJ�FHQWUDO�PXVLF�VFKRRO�FDQFHOODWLRQ�RI�OHVVRQV�
�
�
�
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&RQWDFWLQJ�\RXU�7XWRU
�
3DUHQWbFRPPXQLFDWLRQbZLWK�WXWRUV�LV�FKDQQHOOHG�WKURXJK�WKH�$GPLQ�RIILFH���:H
HQFRXUDJH�SDUHQWV�QRW�WR�FRQWDFW�WXWRUV�GLUHFWO\���
�
4XDOLW\�DVVXUDQFH
�
2XU�WXWRUV�DUH�DOO�TXDOLW\�DVVXUHG�E\�6ZLQGRQ�0XVLF�6HUYLFH�0DQDJHPHQW�WHDP�
6KRXOG�\RX�KDYH�DQ\�TXHULHV�UHJDUGLQJ�D�WXWRU�SOHDVH�FRQWDFW�
�
3DXO�5RZH
6FKRROV�2SHUDWLRQDO�'HOLYHU\�0DQDJHU
7�������������
(��SDXOURZH#VPVFLR�FR�XN
�
RU�
�
/\QQ+DZNLQV
6<0�$UWLVWLF�0DQDJHU�DQG�6LQJLQJ�&KDPSLRQ
7�������������
(��OKDZNLQV#VPVFLR�FR�XN
�
$GGLWLRQDO�WXLWLRQ
�
6WXGHQWV�UHFHLYLQJ�OHVVRQV�WKURXJK�6ZLQGRQ�0XVLF�6HUYLFH�DUH�DGYLVHG�QRW�WR
UHFHLYH�DGGLWLRQDO�WXLWLRQ�IURP�DQRWKHU�WXWRU�WHDFKHU�RQ�WKH�VDPH�LQVWUXPHQW�
7KHUH�DUH�QR�EHQHILWV�WR�KDYLQJ�DQ�DGGLWLRQDO�WXWRU�WHDFKHU�DQG�LW�LV�LPSRUWDQW�WKDW
\RX�DUH�DZDUH�RI�WKH�LVVXHV�WKDW�FDQ�DULVH�LI�\RX�FKRRVH�WR�GR�WKLV��(DFK
WXWRU�WHDFKHU�KDV�DQ�LQGLYLGXDO�DSSURDFK�WR�WHDFKLQJ�DQG�WKHUHIRUH�OHDUQLQJ�ZLWK
WZR�VSHFLDOLVWV�FDQ�EH�YHU\�FRQIXVLQJ�IRU�WKH�FKLOG�DQG�PD\�KLQGHU�SURJUHVV�
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$%560��5RFNVFKRRO�	�7ULQLW\�&ROOHJH�H[DPLQDWLRQV
�
$VVRFLDWHG�%RDUG�RI�WKH�5R\DO�6FKRROV�RI�0XVLF��$%560��DQG�7ULQLW\�&ROOHJH�/RQGRQ
RIIHU�PXVLF�H[DPLQDWLRQV��7KHVH�H[DPLQDWLRQV�SURYLGH�D�SURJUHVVLYH�V\VWHP�RI
DVVHVVPHQWV�UDQJLQJ�JHQHUDOO\�IURP�*UDGH���WR���DQG�DUH�UHFRJQLVHG�DV�LQWHUQDWLRQDO
EHQFKPDUNV�RI�DFKLHYHPHQW�YDOXHG�E\�WHDFKHUV�DQG�PXVLF�LQVWLWXWLRQV�DOO�RYHU�WKH
ZRUOG�
�
7R�UHDG�PRUH�DERXW�$%560��$%560�0XVLF�0HGDOV��5RFNVFKRRO�DQG�7ULQLW\�&ROOHJH
/RQGRQ�H[DPLQDWLRQV�SOHDVH�YLVLW�WKH�OLQNV�EHORZ�
�
$VVRFLDWHG�%RDUG�RI�WKH�5R\DO�6FKRROV�RI�0XVLF
�
ZZZ�DEUVP�RUJ
�
7ULQLW\�&ROOHJH�/RQGRQ
�
ZZZ�WULQLW\FROOHJH�FRP
�
5RFNVFKRRO
�
ZZZ�WULQLW\URFN�FRP
�
6WXGHQWV�PD\�EH�LQYLWHG�WR�HQWHU�IRU�DQ�H[DPLQDWLRQ�E\�WKHLU�WHDFKHU�ZKHQ�WKH\�KDYH
UHDFKHG�WKH�DSSURSULDWH�OHYHO�RI�VNLOO�DQG�WHFKQLTXH�RQ�WKHLU�LQVWUXPHQW�b
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2SSRUWXQLWLHV
�
3OD\LQJ�LQ�HQVHPEOHV��EDQGV�DQG�RUFKHVWUDV�LV�DQ�LQWHJUDO�SDUW�RI�D�VWXGHQWȇV�PXVLFDO
GHYHORSPHQW��DV�WKH\�DUH�D�IXQ�DQG�VRFLDO�ZD\�WR�JUHDWO\�GHYHORS�WKHLU�SOD\LQJ��1RW�RQO\�GRHV
LW�HQKDQFH�\RXQJ�SHRSOHȇV�PXVLFDO�DQG�VRFLDO�VNLOOV�EXW�DGGLWLRQDOO\�WHDFKHV�WKHP
WUDQVIHUDEOH�VNLOOV�VXFK�DV�WHDPZRUN��GLVFLSOLQH�DQG�DFKLHYHPHQW�
�
6ZLQGRQ�<RXQJ�0XVLFLDQV��6<0��(QVHPEOHV
�
6ZLQGRQ�<RXQJ�0XVLFLDQV�bRIIHU�D�YDULHW\�RI�HQVHPEOHV�WR�6ZLQGRQ�0XVLF�6HUYLFH�DQG�SULYDWH
VWXGHQWV�LQFOXGLQJ�RUFKHVWUDV��ZLQG�EDQGV�DQG�FKRLUV��5HKHDUVDOV�WDNH�SODFH�LQ�WKH�7KH
3ODWIRUP��)DULQJGRQ�5RDG��6ZLQGRQ�61���%-�
�
6ZLQGRQ�<RXQJb0XVLFLDQVbRUFKHVWUDV��EDQGV�DQG�HQVHPEOHV��SURYLGH�D�IULHQGO\��IXQ�DQG
H[FLWLQJ�PXVLFDO�H[SHULHQFH���<RX�ZLOO�SOD\�DQG�OHDUQ�PDQ\�GLIIHUHQW�VW\OHV�RI�PXVLF��6WXGHQWV
ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�PDNH�QHZ�IULHQGV�IURP�VFKRROV�DFURVV�6ZLQGRQ�DQG�WKH
VXUURXQGLQJ�DUHD��
�
7R�MRLQ�6ZLQGRQ�<RXQJ�0XVLFLDQV��\RX�SD\�D�VXEVFULSWLRQ�IHH��ZKLFK�HQDEOHV�\RX�WR�YLVLW�DQG
DWWHQG�DV�PDQ\�JURXS�DFWLYLWLHV�WKDW�WKH�WLPHWDEOH�DOORZV�\RX���$V�D�VXEVFULSWLRQ�FOXE��\RX
SD\�WR�EHFRPH�D�PHPEHU�DQG�WKHUHIRUH�WKH�FRVW�LV�QRW�EDVHG�RQ�DWWHQGDQFH���$V�DbUHVXOW�
\RX�FDQ�DOVR�DJUHH�WR�DOORZ�XV�WR�FODLP�JLIW�DLG���0RUH�PRUH�LQIRUPDWLRQ�DERXW�DSSO\�JLIW�DLG
WR�\RXU�PHPEHUVKLSbVXEVFULSWLRQbSOHDVH�YLVLW�RXU�ZHEVLWH�RU�WDON�WR�D�PHPEHU�RI�VWDII�
�
:HHNO\�UHKHDUVDOV�DUH�IRFXVHG�DQG�HQMR\DEOH��7KH\bSURYLGH�ZRQGHUIXO�SHUIRUPDQFH
RSSRUWXQLWLHV�FRYHULQJ�H[WHQVLYH�UHSHUWRLUH��
�
b6DWXUGD\�UHKHDUVDOV

:LQGV�EDQGV��6WULQJ�JURXSV��*XLWDU�	�8NXOHOH�JURXSV��UHFRUGHU�JURXS��ZRRGZLQG�JURXS�
VD[RSKRQH�JURXS��FODULQHW�JURXS��MD]]bLPSURYLVDWLRQbJURXS��6WHHO�3DQ�EDQG��JHQHUDO�PXVLF
�WKHRU\��VHVVLRQV�bFKRLUV��5RFN�3RG��5RFN�	�SRS�EDQGV�
�
�7XHVGD\�UHKHDUVDOV

�5RFN�3RG��5RFN�	�SRS�EDQGV���5RFN�VFKRRO
�
�:HGQHVGD\�UHKHDUVDOV

6WULQJ�JURXS�
�
)RU�PRUH�LQIRUPDWLRQ��H$SSOLFDWLRQ�IRUPV���WLPHV�DQG�UHKHDUVDO�GDWHV�SOHDVH�YLVLW�RXU
ZHEVLWH���KWWSV���VPVFLR�RUJ�HQVHPEOHV�VZLQGRQ�\RXQJ�PXVLFLDQV�
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3DUHQW�*XLGH�IRU�RQOLQH�7XLWLRQ��7KLV�EURFKXUH�RXWOLQHV
JXLGDQFH�IRU�SDUHQWV�ZKHQ�\RXU�FKLOG�XQGHUWDNH�RQOLQH�WXLWLRQ���7KH
JXLGDQFH�LQFOXGHV�VDIHJXDUGLQJ�DQG�WXLWLRQ�SURFHVVHV�b<RX�FDQ
GRZQORDG�WKH�EURFKXUH�IURP�RXU�ZHEVLWH�
KWWSV���VPVFLR�RUJ�ZS�FRQWHQW�XSORDGV���������3DUHQW�
*XLGH�IRU�2POLQH�7XLWLRQ���FRPSUHVVHG�SGI

0XVLFDO�ΖQVWUXPHQW�+LUH��7KLV�EURFKXUH�H[SODLQV�KRZ�\RX�FDQ
KLUH�PXVLFDO�LQVWUXPHQWV�WR�DVVLVW�ZLWK�\RXU�FKLOG
V�PXVLF�PDNLQJ
RSSRUWXQLWLHV���<RX�FDQ�GRZQORDG�WKH�EURFKXUH�IRUP�RXU
ZHEVLWH�
KWWSV���VPVFLR�RUJ�ZS�
FRQWHQW�XSORDGV���������ΖQVWUXPHQW�+LUH�%RRNOHW�SGI�SGI

+RZ�WR�ORRN�DIWHU�\RXU�ΖQVWUXPHQW�7KLV�GRFXPHQW�RXWOLQHV�WLSV
DV�WR�KRZ�\RX�FDQ�ORRN�DIWHU�\RXU�LQVWUXPHQW���<RX�FDQ�GRZQORDG
WKH�GRFXPHQW�IURP�RXU�ZHEVLWH��
KWWSV���VPVFLR�RUJ�ZS�
FRQWHQW�XSORDGV���������ΖQVWUXPHQWDO+LUH�FRPSUHVVHG�SGI

)LQDQFLDO�$VVLVWDQFH���%XUVDU\�&RQGLWLRQVb7KLV�GRFXPHQW�RXWOLQHV
WKH�FULWHULD�E\�ZKLFK�\RXU�DSSOLFDWLRQ�IRU�IXQGV�ZLOO�EH�DVVHVVHG�<RX
FDQ�GRZQORDG�WKH�GRFXPHQW�IURP�RXU�ZHEVLWH�
KWWSV���VPVFLR�RUJ�FHQWUDO�PXVLF�VFKRRO�ILQDQFLDO�DVVLVWDQW�
GXULQJ�WKH�ORFNGRZQ�SHULRG�

)LQDQFLDO�$VVLVWDQFH���$SSOLFDWLRQ�)RUPb&DQ�EH�FRPSOHWHG�DQG
VXEPLWWHG�WR�6ZLQGRQ�0XVLF�6HUYLFH��<RX�ZLOO�UHFHLYH�FRQILUPDWLRQ�DV
TXLFNO\�DV�SRVVLEOH�LI�\RX�DUH�HOLJLEOH�IRU�WKH�IXQGV���b<RX�FDQ
GRZQORDG�WKH�$SSOLFDWLRQ�IURP�IURP�RXU�ZHEVLWH�
KWWSV���VPVFLR�RUJ�FHQWUDO�PXVLF�VFKRRO�ILQDQFLDO�DVVLVWDQW�
GXULQJ�WKH�ORFNGRZQ�SHULRG�



7HUPV�	�&RQGLWLRQV�
�
�
�
�

/HVVRQV�FDQ�RQO\�VWDUW�DW�WKH�EHJLQQLQJ�RI�HDFK�KDOI�WHUP
DIWHU�WKH�DSSOLFDWLRQ�IRUP�KDV�EHHQ�FRPSOHWHG�DQG�UHWXUQHG
WR�6ZLQGRQ�0XVLF�6HUYLFH�

6ZLQGRQ�0XVLF�6HUYLFH��606���D�QRW�IRU�SURILW�&KDULWDEOH
ΖQFRUSRUDWHG�2UJDQLVDWLRQ��ZLOO�SURYLGH�WXLWLRQ�HLWKHU�DW�VFKRROV�
WKH�PXVLF�FHQWUH�RU�RQOLQH��HDFK�QDPHG�RQ�WKH�DSSOLFDWLRQ�IRUP
XQGHU�WKH�IROORZLQJ�WHUPV�DQG�FRQGLWLRQV�
�
$OO�6ZLQGRQ�0XVLF�6HUYLFH�VWDII�DUH��DSSURSULDWHO\�TXDOLILHG�DQG
DSSRLQWHG�LQ�OLQH�ZLWK�VDIHU�UHFUXLWPHQW�JXLGHOLQHV�DIWHU
LQWHUYLHZ��DXGLWLRQ��PHGLFDO��ULJKW�WR�ZRUN�LQ�WKH�8.�DQG
'LVFORVXUH�DQG�%DUULQJ�6HUYLFH��'%6��HQKDQFHG�FKHFNV���$OO�VWDII
DUH�XSGDWHG�ZLWK�QHZ�GHYHORSPHQWV�WKURXJK�D�SURJUDPPH�RI
LQ�VHUYLFH�WUDLQLQJ��LQFOXGLQJ�&KLOG�3URWHFWLRQ��6DIHJXDUGLQJ�H�
OHDUQLQJ�
�
6HUYLFH�'HOLYHU\
��

�
������OHVVRQV�ZLOO�EH�JLYHQ�HLWKHU�

������D��RQ�WKH�VFKRRO
V�SUHPLVHV�DQG�DOO�DUUDQJHPHQWV�ZLOO��
���������KDYH�WKH�DSSURYDO�RI�WKH�+HDGWHDFKHU�DQG�*RYHUQRUV
RI�
���������WKH�VFKRRO��RU
�����E��DW�WKH�PXVLF�FHQWUH�RQFH�WKH�OHVVRQ�KDV�EHHQ�
����������VFKHGXOHG�DQG�DJUHHG��RU
�����F��2QOLQH�RQFH�WKH�WLPH�DQG�GD\�KDV�EHHQ�DJUHHG�
�

����b)RU�VFKRRO�WXLWLRQ��/HVVRQV�PD\�EH�DW�WLPHV�ZKHQ��SXSLOV�
������ZRXOG�QRUPDOO\�EH�LQYROYHG�LQ�OHVVRQV�ZKLFK�IRUP�SDUW�RI
WKH�
������VFKRRO�FXUULFXOXP�EXW�WKH�SXSLO�ZLOO�EH�UHPRYHG�IURP�VXFK�
������OHVVRQV�ZLWK�WKH�FRQVHQW�RI�WKH�+HDGWHDFKHU���7KH�SDUHQW�RU�
������FDUHU�LQGLFDWHV�KLV�KHU�DJUHHPHQW�WR�WKLV�E\�VLJQLQJ�WKLV�
�����DSSOLFDWLRQ�IRUP�
�
�����:KHUH�OHVVRQV�WDNH�SODFH�RXWVLGH�VFKRRO�KRXUV�RU�DW�WKH�
������PXVLF�FHQWUH��SDUHQWV�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�VDIH�
������WUDQVSRUWDWLRQ�RI�SXSLOV�DQG�IRU�WKHLU�VXSHUYLVLRQ�EHIRUH�DQG�
������DIWHU�WKH�OHVVRQ�
�
�����/HVVRQV��VR�IDU�DV�SRVVLEOH��ZLOO�EH�JLYHQ�DW�WKH�VDPH�WLPH�
������DQG�RQ�WKH�VDPH�GD\�HDFK�ZHHN�GXULQJ�WHUP�WLPH�EXW�VRPH�
������YDULDWLRQ�PD\�EH�QHFHVVDU\�WR�DFFRPPRGDWH�VFKRRO���6<0�
������DFWLYLWLHV�DQG�VHUYLFH�GHOLYHU\�
�
������/HVVRQV�QRW�SURYLGHG�E\�606�ZLOO�QRW�EH�FKDUJHG�IRU��
�������+RZHYHU��LI�\RX�FKLOG��PLVVHV�D�OHVVRQ�RU�IRUJHWV�WKHLU�
�������LQVWUXPHQW��D�FKDUJH�ZLOO�EH�PDGH�IRU�WKDW�OHVVRQ�
�
�����ΖW�LV�HQYLVDJHG�WKDW�WKH�QXPEHU�RI�OHVVRQV�ZLOO�EH����RYHU�WKH�
������DFDGHPLF�\HDU�
�
�����3XSLOV�DUH�UHVSRQVLEOH�IRU�WKH�VDIH�NHHSLQJ�RI�WKHLU�PXVLFDO�
������LQVWUXPHQW�DQG�6ZLQGRQ�0XVLF�6HUYLFH�GRHV�QRW�DFFHSW�
������UHVSRQVLELOLW\�IRU�WKH�ORVV�RU�GDPDJH�WR�VXFK�LQVWUXPHQWV�
�
�����$Q\�FRPSODLQWV�VKRXOG�EH�DGGUHVVHG�WR�
������6ZLQGRQ�0XVLF�6HUYLFH��7KH�3ODWIRUP��)DULQJGRQ�5RDG��
������6ZLQGRQ�61���%-�
�
%LOOLQJ�LQIRUPDWLRQ
�����)HHV�IRU�WXLWLRQ�DUH�SD\DEOH�DW�WKH�VWDUW�RI�HDFK�WHUP��QRQ�
������UHIXQGDEOH��DQG�ZLOO�DXWRPDWLFDOO\�UHQHZ�IRU�HDFK�WHUP�
������WKHUHDIWHU�XQWLO�ZULWWHQ�QRWLILFDWLRQ���RQOLQH�FDQFHOODWLRQ�IRUP�
������LV�SURYLGHG�WR�ZLWKGUDZ�IURP�OHVVRQV�
�
�����7KH�ILQDQFH�GHSDUWPHQW�ZLOO�LVVXH�DQ�LQYRLFH�DQG�ZKHQ�
������LQYRLFHV�DUH�UDLVHG�WKH\�DUH�GXH�IRU�LPPHGLDWH��SD\PHQW���
�
�
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����ΖI�SD\PHQW�LV�QRW�UHFHLYHG�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKH�
������LQYRLFH��RU�EHIRUH�WKH�ILUVW�OHVVRQ��ZKLFKHYHU�LV�WKH�ILUVW��ZH��ZLOO�
������ZLWKGUDZ�\RXU�FKLOG�IURP�PXVLF�OHVVRQV�IRU�WKH�QH[W�WHUP��<RX�ZLOO�
������VWLOO�EH�OLDLEH�IRU�SD\PHQWV�IRU�WKH�GXUDWLRQ�RI�WKH�FXUUHQW�VFKRRO�
������WHUP�
�
������6ZLQGRQ�0XVLF�6HUYLFH�LV�XQDEOH�WR�SURYLGH�UHIXQGV�IRU�DQ\�
������UHDVRQ�H[FHSW�IRU�WXWRU�DEVHQFH�FUHGLWV���7KHVH�ZLOO�EH�DSSOLHG�
������DJDLQVW�\RXU�QH[W�WHUPV�LQYRLFH���:KHUH�UHIXQGV�FDQQRW�EH�LVVXHG�
������DJDLQVW�D�QHZ�WHUP�LQYRLFH�\RX�ZLOO�UHFHLYH�QRWLILFDWLRQ�UHTXHVWLQJ�
������EDQN�GHWDLOV�WR�DSSO\�WKH�UHIXQG�
�
�
�
�
�

���&DQFHOODWLRQ�3ROLF\���ΖI�\RX�ZLVK�WR�ZLWKGUDZ�\RXU�FKLOG
IURP�PXVLF�OHVVRQV��ZULWWHQ�QRWLFH�LV�UHTXLUHG�DV�OHVVRQV�FDQ
RQO\�EH�FDQFHOOHG�DW�WKH�HQG�RI�D�IXOO�WHUP�SURYLGLQJ���ZHHNV

QRWLFH�KDV�EHHQ�UHFHLYHG���<RX�FDQ�HPDLO�WKLV�WR�
ODKZNLQV#VPVFLR�FR�XN�RU�E\�FRPSOHWLQJ�WKH�RQOLQH
FDQFHOODWLRQ�IRUP�IRXQG�RQ�RXU�ZHEVLWH�
�
'2�127�6(1'�<285�&$1&(//$7Ζ21�72�<285�&+Ζ/'
6
6&+22/�25�78725

����ΖI�WKH�VFKRRO�VXSSRUW�DQ�DSSOLFDWLRQ�WKURXJK�3XSLOV�3UHPLXP��606���
������ZLOO�FKDUJH�WKH�VFKRRO�IRU�WKH�WXLWLRQ�DW�WKH�HQG�RI�HDFK�WHUP�
�
ΖQVWUXPHQW�+LUH�6FKHPH����6XEMHFW�WR�DYDLODELOLW\�
�����7KH�LQVWUXPHQW��LQFOXGLQJ�WKH�ERZ�RU�PRXWKSLHFH�ZKHUH�DSSOLFDEOH��
������DQG�LWV�FDVH�ZLOO�DW�DOO�WLPHV�UHPDLQ�WKH�SURSHUW\�RI�606�DQG�PD\�EH�
������UHFDOOHG�IRU�LQVSHFWLRQ�DW�DQ\�WLPH�
�
�����606�ZLOO�ZLWKGUDZ�WKH�LQVWUXPHQW�DQG�FDVH�IURP�WKH�SXSLO�LI�WKH�
������LQVWUXPHQWDO�WXLWLRQ�FHDVHV�DQG�PD\�GR�VR�LI�LQ�WKH�606
V�RSLQLRQ�
������WKH�LQVWUXPHQW�LV�QRW�ORRNHG�DIWHU�DGHTXDWHO\�
�
�����7KH�LQVWUXPHQW�ZLOO�EH�LVVXHG�LQ�JRRG�SOD\LQJ�RUGHU���7KH�FRVW�RI�
������UHSODFLQJ�VWULQJV��URVLQ��UHHGV��JUHDVH�RU�RLO�DV�QHFHVVDU\�LV�WKH�
������UHVSRQVLELOLW\�RI�WKH�SDUHQW�FDUHU�
�
�����606�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�JHQHUDO�PDLQWHQDQFH�RI�WKH�
������LQVWUXPHQW�DV�D�UHVXOW�RI�IDLU�ZHDU�DQG�WHDU�
�
�����7KH�SDUHQW�FDUHU�PXVW�DFFHSW�UHVSRQVLELOLW\�IRU�WKH�SURSHU�FDUH�DQG�
������VDIHJXDUGLQJ�RI�WKH�LQVWUXPHQW�RQ�KLUH���*XLGDQFH�RQ�LQVWUXPHQW�
������FDUH�ZLOO�EH�JLYHQ�E\�\RXU�WXWRU�RU�DFFHVVHG�RQ�WKH�ZHEVLWH�
�
�����ΖQ�WKH�HYHQW�RI�GDPDJH�WR�RU�ORVV�RI��WKH�LQVWUXPHQW�RU�FDVH�606�
������PXVW�EH�LQIRUPHG�LPPHGLDWHO\���8QGHU�QR�FLUFXPVWDQFHV�VKRXOG�D�
������SDUHQW�RU�FDUHU�DWWHPSW�WR�UHSDLU�WKH�LQVWUXPHQW���3DUHQW�FDUHUV�ZLOO�
������EH�UHVSRQVLEOH�IRU�WKH�FRVW�RI�UHSDLUV�XS�WR�DQG�LQFOXGLQJ�IXOO�
������UHSODFHPHQW���606�PD\��LQ�LWV�VROH�GLVFUHWLRQ��LQ�LQGLYLGXDO�FDVHV�
������ZDLYH�WKHVH�FKDUJHV�
�
�����3DUHQW�&DUHUV�DUH�DGYLVHG�WR�DUUDQJH�LQVUXDQFH�FRYHU�IRU�
������LQVWUXPHQWV�RQ�KLUH�RU�DUUDQJH�IRU�WKHP�WR�EH�VSHFLILFDOO\�QRWHG�RQ����
������WKHLU�KRXVHKROG�LQVXUDQFH�SROLF\�
�
�����ΖQVWUXPHQWV�VKRXOG�QRW�EH�OHIW�LQ�XQDWWHQGHG�YHKLFOHV�
�
�����7KH�LQVWUXPHQW�VKRXOG�QRW�EH�XVHG�E\�DQ\�SHUVRQ�RWKHU�WKDQ�WKH�
������VWXGHQW�WR�ZKRP�LW�LV�RQ�ORDQ�
�
�����ΖQVWUXPHQW�+LUH�IHH�LV�D�IL[HG�DQQXDO�FKDUJH��QRQ�UHIXQGDEOH��DQG�
������LV�LQYRLFHG�DW�WKH�VWDUW�RI�WKH�KLUH�DQG�WKHUHDIWHU�RQ�DQ�DQQXDO�EDVLV��
������XQWLO�ZULWWHQ�FRQILUPDWLRQ�LV�SURYLGHG�RI�ZLWKGUDZDO�
�
�����&DQFHOODWLRQ�3ROLF\���7R�UHWXUQ�WKH�KLUHG�ORDQHG�LQVWUXPHQW��SOHDVH�
������FRQWDFW�3DXO�5RZH�RQ�SUZRH#VPVFLR�FR�XN��
$OO�LQVWUXPHQWV�PXVW�EH�UHWXUQHG�WR��6ZLQGRQ�0XVLF�6HUYLFH��7KH
3ODWIRUP��)DULQJGRQ�5RDG��6ZLQGRQ�61���%-
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